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SVB Securities Serves as Sole Placement
Agent for Spruce Biosciences’ (Nasdaq:
SPRB) $53.6 Million Private Placement

Key Transaction Highlights
• On February 9, 2023, Spruce announced a $53.6 million private placement.
• Consisted of approximately 16.1 million shares of common stock, and in lieu of shares to one investor, pre-

funded warrants to purchase 0.8 million shares of common stock, together with warrants to purchase
approximately 12.7 million shares of common stock

• The offering priced at a combined purchase price of $3.17 per share and accompanying warrant, the last
reported sale price on February 8, 2023.

• The warrants have an exercise price of $3.96 per share, representing a 25% premium to the offer price.
• Participation from new and existing investors, including 5am Ventures, Abingworth, Armistice Capital,

HealthCap, Novo Holdings A/S, RiverVest Venture Partners and Rock Springs Capital
• This is SVB Securities’ 2nd equity offering for Spruce Biosciences.
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THIS EMAIL IS FOR INFORMATIONAL PURPOSES ONLY AND IS BEING FURNISHED TO INVESTMENT BANKING CLIENTS OF SVB SECURITIES LLC. THE
INFORMATION INCLUDED HEREIN IS FOR YOUR INFORMATION ONLY AND MAY NOT BE REPRODUCED FOR OR REDISTRIBUTED TO ANY OTHER PURPOSES.

THESE SECURITIES HAVE BEEN SOLD. THIS EMAIL IS NOT AN OFFER TO SELL, AND IS NOT SOLICITING AN OFFER TO BUY, ANY SECURITIES.

BOSTON

53 State Street

40th Floor


Boston, MA  02109

CHARLOTTE

2151 Hawkins Street

Suite 1025


Charlotte, NC 28203

NASHVILLE

40 Burton Hills Boulevard

Suite 200


Nashville, TN 37215

NEW YORK

1301 Avenue of the Americas

12th Floor

New York, NY  10019

SAN FRANCISCO

255 California Street

12th Floor

San Francisco, CA  94111

An SVB Company

svbsecurities.com

© 2023 SVB Securities LLC. All Rights Reserved. Member FINRA/SIPC. SVB Securities LLC is a member of SVB Financial Group.

This email, and any attachment, is confidential and intended for the recipient(s) only. If you are not the intended recipient, please
contact the sender and destroy all copies of this message and attachments. The email and its content are subject to important

http://www.growthential.com/
mailto:murphy.gallagher@svbsecurities.com?subject=RE:%20SVB%20Securities%20Deal%20Announcement:%20Spruce%20Biosciences
mailto:liz.meeks@svbsecurities.com?subject=RE:%20SVB%20Securities%20Deal%20Announcement:%20Spruce%20Biosciences
mailto:patrick.morley@svbsecurities.com?subject=RE:%20SVB%20Securities%20Deal%20Announcement:%20Spruce%20Biosciences
mailto:svbsecurities.investmentbanking@svbsecurities.com?subject=Unsubscribe%20from%20SVB%20Securities%20Deal%20Announcements
mailto:svbsecurities.investmentbanking@svbsecurities.com?subject=Unsubscribe%20from%20All%20SVB%20Securities%20Distributions
https://nam12.safelinks.protection.outlook.com/?url=http%3A%2F%2Fwww.svbsecurities.com%2F&data=05%7C01%7Ckmccaughey%40growthential.com%7Cdbceda140caa413b7fe508db0ad93e1d%7C71c628747adb45b5a54de9e819d8d66e%7C0%7C0%7C638115700404084882%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000%7C%7C%7C&sdata=yqLRu5R12qSeNMpK7eTEErXuQknc09Ws2smlabRKdlA%3D&reserved=0



