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Key Transaction Highlights
» Confidentially marketed deal that publicly launched on December 6th (post-close) and priced overnight

« Base deal consisted of 20,000,000 ordinary shares at a price of $5.00 per share, representing a 9.3% file to
offer discount.

* Wave Life Sciences intends to use the net proceeds from this offering to advance its RNA editing pipeline of
programs, to advance and accelerate the development of its INHBE program into the clinic, and for other
general corporate purposes, including, but not limited to, working capital, capital expenditures and general and
administrative expenses.

» This is Leerink Partners’ 6th bookrun offering for Wave Life Sciences and 52nd equity offering in 2023.
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