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Key Transaction Highlights
» Confidentially marketed deal that publicly launched and priced on January 3rd.
« Base deal upsized from $120 million to $140 million.

« Consisted of 3,500,000 shares of common stock at a price of $40.00 per share, representing a 3.1% discount
to the last sale price

» Keros intends to use the net proceeds of this offering, together with its existing cash and cash equivalents, to
continue to advance the development of KER-050 in two Phase 2 clinical trials, one in patients with MDS and
one in patients with myelofibrosis, and to initiate one Phase 3 clinical trial; to continue the development of
KER-012 in two Phase 2 clinical trials, one in patients with PAH and one in patients with chronic heart failure
with preserved ejection fraction and in such patients with reduced ejection fraction; to advance the
development of KER-065, including the completion of the ongoing Phase 1 clinical trial; and to continue the
development of its preclinical pipeline; Keros intends to use the remainder, if any, to fund other research and
development activities, including activities related to its proprietary discovery approach, for working capital and
for general corporate purposes.

» This is Leerink Partners’ 3rd equity offering for Keros Therapeutics and 1st equity offering in 2024.
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