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Key Transaction Highlights

« Confidentially launched deal following announcement of Pfizer's $25 million investment in Caribou at $5.33 per
share in a PIPE on July 6%.

« Publicly launched after the close on July 13", concurrently with new Phase 1 ANTLER clinical trial data that
had been shared with Pfizer, and priced overnight.

* Well oversubscribed from both new and existing investors.
« Base deal upsized from $100 million at public launch to $125 million.

« Transaction consisted of 19,230,769 shares of common stock at a price of $6.50 per share, representing a
20% discount to last sale and a 22% premium to the price paid by Pfizer on July 6.

» Caribou intends to use the net proceeds from this offering, together with its existing cash, cash equivalents
and marketable securities to fund manufacturing and clinical development of CB-010 and CB-011, IND-
enabling activities, manufacturing and clinical development of CB-012, preclinical development of CB-020,
ongoing research activities to advance cell therapy platforms and Cas12a chRDNA and other technologies
and for general corporate purposes, including working capital, capital expenditures and corporate
development.

 This is Leerink Partners’ 2" bookrun offering for Caribou Biosciences and 35" bookrun equity offering in 2023.
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