Transaction Contacts

b I Coverage Team: ECM Team:
S t Dan Dubin, M.D. Jack Bannister
S" ecurl IeS Sean Pitt

cevation OVB Securities Serves as Lead-Left
— Bookrunner for Elevation Oncology’s
aaonorens (Nasdaq: ELEV) $50 Million
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June 2023

Key Transaction Highlights

» Confidentially marketed and then publicly launched on June 8th (post-close) and priced overnight

» The offering followed the release of first-in-human Phase 1 SYSA1801 (EO-3021) clinical data at ASCO 2023
on June 3, 2023.

» Well oversubscribed from both new and existing investors

 Deal consisted of (i) 17,810,000 shares of common stock at an offering price of $2.25 per share, (ii) 4,440,000
pre-funded warrants to purchase common stock at an exercise price of $2.2499 per share, and (iii) for each
share of common stock or pre-funded warrant sold, an accompanying 5-year warrant to purchase common
stock at an exercise price of $2.25 per share.

» Elevation Oncology intends to use the net proceeds from this offering, together with existing cash, cash
equivalents and marketable securities, primarily to fund clinical development of its lead product candidate EO-
3021, an ADC that has been designed to selectively deliver a cytotoxic payload directly to cancer cells
expressing Claudin 18.2, and other general corporate purposes.

» This is SVB Securities’ 2nd bookrun offering for Elevation Oncology and 28th bookrun equity offering in 2023.
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